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LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY OF SOURCES AND USES OF FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2023
(all amounts are stated in USD unless otherwise mentioned)

Nota For the year .
ended 31 Cumulatn:e tg
December 2023

FINANCING RECEIVED DURING THE
PERIOD: SOURCES OF FUNDS
World Bank 8,293,743 70,094, 7
Repaid advances - (41, N
Total financing receipts 8,293,743 70,053 7
LESS: APPLICATION OF FUNDS BY
COMPONENTS
Component 1 (8,210,043) (64,681,688)
Component 2 {537,483) {5,354,020)
Total Application of Funds (8,747,525) {70,035,708)
Financing received during the period less
Application of Funds (453,783) 17,709
Exchange rate difference - az, %
Total opening cash 458,773 -
Total closing cash 4,990 4,990

The closing balance is in Moldavian Lei Currency, the balance of MDL 89,184 (equivalent of USD 4,990), would
be reimbursed to the World Bank.

The special purpose financial statements and accompanying notes were signed and approved on behalf the Project’s
management on 28 December 2023 by:

Angela EFREMOV
Chief-Accountant













LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY OF USES OF FUNDS BY PRC iICT ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023
(all amounts are stated in USD unless otherwise mentioned)

Project component/Activity (continued)

Contract Cumulative Cumulative

No. Project component / Activity Status Value (USD) payments 2023 to date (USD) Financial

progress

Component 1 (Road Rehabilitation) (continued)
" Ifﬁfjfg’;%% (1?:(::1 Eﬁg§?$f7i%b),ﬁ°“1d°' 16:"G105:R3 - Costesti - ongoing 4,460,438 191,160 4,460,438 100%
LRIP/W6/03 - Irinda-Prim S.R.L. and Sub-contractor Nouconst S.R.L.,

14 *Corridor 16: "G105:R3 - Costesti - Tipala-G106 (km 174350 - km 26+400)™  °P&°0€ 1,280,000 334,590 1,280,000 100%
LRIP/W6/04 - Irinda-Prim S,R,L. and Sub-contractor Nouconst S.R.L., .

15 "Corridor 16: "G105:R3 - Costesti - Tipala -G106 (km 26+400 - km 34+584)™  ONEoing 2,794,421 66,685 2,794,421 100%

16 LRIP/CS/0S - Dohwa Engineering Co. Ltd,"Supervision Consultant” terminated 481,661 - 481,661 100%
LRIP/CS/051 - IMC Worldwide, "Interim Supervision Consultant for
Improvement of Local Road L376 km 0000 to 33+491 Cornesti to junction terminated 229,026 - 229,026 100%

17 with L405"
LRIP/CS/02 - JV between Technology and Management LTD & Universinj
SRL, "Engineering Design for Improvement of L314 road, M2-Peresecina-
Hirtopul Mare-Ohrinncea-R23, knlz (H000 — km 26+430, and Improvement of completed 298,593
18  L405 road R21-Oniscani, km 0+000 — km 9+962"
LRIP/CS/03 - JV between Technology and Management LTI & Universinj
SRL, "Engineering Design for Improvement of L390 road, R25-Silesti-Priiita- completed 299,643 - 299.643 100%
19 RI1, km 0+000 — km 41+800"
LRIP/CS/04 - JV Obermeyer Hellas Ltd, Obermeyer Planen + Beraten Gmbh
and ADT - Omega S.A."Engineering Design for Improvement of R13-Ivanovca-
Izvoare-Vantina-Ocolina-M2 (sector L77 Mindic-Zgurita-Céinarii Vechi-
Maérculesti, km 58+170 — 49+140, sector L193 Trifinesti-Alexandrovca-Izvoare, completed 291,415 - 291,415 100%
km 0-+000 — 4+000, sector L77 Mindic-Zgurita-Cainarii Vechi-Marculegti, km
43+540 — 41+030) 3i R13-Ivanovea-Izvoare-Vantina-Ocolina-M?2 (sector L107
20 Soroca-Ciinarii Vechi, km (+000 - 19+900)"
LRIP/CS/07 - JV between Obermeyer Hellas Ltd., Obermeyer Planen + Beraten
Gmbh and ADT - Omega S.A., "Engineering Design for Improvement of R13-
Ivanovca-Izvoare-Vanfina-Ocolina-M2 (sector L77 Mindic-Zgurita-Cainarii
Vechi-Mirculesti, km 58+170 — 49+140, sector L193 Trifinesti-Alexandrovca- completed 263,761 - 263,761 100%
Izvoare, km 0+000 — 4+000, sector L77 Mindic-Zgurifa-Céinarii Vechi-
Miarculesti, km 43+540 — 41+030) si R13-Ivanovca-Izvoare-Vantina-Ocolina-
21 M2 (sector L107 Soroca-Cainarii Vechi, km 0+000 — 19+500)"
LRIP/CS/08 - IV between OBERMEYER Hellas Ltd. OBERMEYER Planen +
Beraten Gmbh and ADT — Omega S.A., "Design for Improvement of M2-
Tintireni-Chistelnita-Ign#itei- Trifegti-R20 (sector L163 R20-Trifegti-Peciste, km  completed mon e I ¥4 100%
0+000 — 11+440) i M2-Tintareni-Chigtelnita-Ignatei-Trifegti-R20 (sector L178
22 Oligcani-Peciste-Chigtelnita-Codrul Nou, km 12+870 — 37+780)"

- 298,593 100%









LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY OF DETAILED WITHDRAWAL OF FUNDS SCHEDULE
FOR THE YEAR ENDED 31 DECEMBER 2023

{all amounts are stated in USD unless otherwise mentioned)

Application amount

Period USD {according to . USD paid to
No.of WA | covered Value Date XDR Withdrawal USD (NBM oficial Designated Note
P exchange rate)
Application) Account

Advance to designated account / Direct paymen

WA No.l .| 30-Nov-2016 |  1,059,579.25XDR | 143441600USD | 1434,41600USD | 43441600 UsD | Lransfer of the advance to the
designated account
Reimbursement of the bank
charges and taxes related to

WA No.2 - 28-Dec-2016 90,882.55 XDR 121,559.96 USD 121,559.96 USD 121,559.96 USD | expenditures pre-financed by
SRA from Road Fund
Reimbursement of the
consulting  services  value

e performed under the Contract

WA NoJ - 27-Dec-2016 279,487.93 XDR 374,416.00 USD 374,416.00 USD 374,416.00 USD No. RSPSP/LRIP/2014/01, pre-
financed by SRA from Road
Fund
Payment of advance payment

WA No.6 - 11-8ep-2017 366,767.88 XDR 523,011.00 USD 523,011.00 USD 523,011.00 USD under Contract no. LRIP/CS/05

WA No.7 - 23-Oct-2017 2,126,046.19 XDR 3,000,000.00 USD 3,000,000.00 USD 3,000,000.00 USD | Account replenishment
Recovery of advance payment

Repayment - 5-Apr-2018 -28,493.50 XDR. -41,349.77 USD -41,349.77 USD -41,349.77 USD | transferred by the Consultan,
Contract no. LRIP/CS/05

WA No.9 - 11-Apr-2019 2,158,490.78 XDR 3,000,000.00 USD 3,000,000.00 USD 3,000,000.00 USD | Account replenishment

WA No.13 - 18-Feb-2020 2,816,592.2% XDR 3,850,000.00 USD 3,850,000.00 USD 3,850,000.00 USD | Account replenishment

WA No.14 - 9-Jun-2020 2,859,976.98 XDR 3,950,000.00 USD 3,950,000.00 USD 3,930,000.00 USD | Account replenishment

WA No.15 - 10-Aug-2020 2,829,155.94 XDR 3,980,000.00 USD 3,980,000.00 USD 3,980,000.00 USD | Account replenishment

WA No.16 - 16-Oct-2020 2,784,528.51 XDR 3,930,000.00 USD 3,930,000.00 USD 3,930,000.00 USD | Account replenishment
Payment of advance payment

WA No.17 - 21-Dec-2020 581,824.95 XDR 836,117.36 USD 836,117.36 USD 836,117.36 USD under the Contract LRIP/WS/01
Payment of advance payment

WA No.18 - 21-Dec-2020¢ 841,820.80 XDR. 1,209,747.00 USD 1,209,747.00 USD 1,209,747.00 USD under the Contract LRIP/W5/02

WA No.19 - 21-Dec-2020 618,411.59 XDR 888,694.56 USD 888,694.56 USD 888,694.56 Ut










LOCAL ROADS IMPROVEMENT PROJECT
SUMMARY "% DETAILED WITHDRAWAL OF FUNDS SCHEDULE
F .t THE YEAR ENDED 31 DECEMBER 2023

(all amounts are stated in USD unless otherwise mentioned)

Application amount Note
Period USD (according to . .
No. of WA covered Value Date XDR Withdrawal USD {(NBM coficial FJSD paid to
L exchange rate} Designated Account
Application)

Documentation of prior advance to designated account (continued)

30.05.2020- vucumentation of prior advance —l
WA No.15 05.08.2020 10-Aug-2020 2.830,038.16 XDR 3,981,241.10 USD 3,981,241.10 USD 3,981,241.10 USD o designated account
waNots | §082020- | 1o nnom0 | 278100069 XKDR | 392502094 USD | 3925,02094USD | 3,925,02094 UsD | Documentation of prior advance

09.10.2020 to designated account

10.10.2020- Documentation of prior advance
WA No.20 14.12.2020 18-Dec-2020 2,641,614.33 XDR 3,814,411.84 USD 3,814,411.84 USD 3,814,411.84 USD to designated account
WA No. 15.12.2020- Documentation of prior advance
23 02.04.2021 29-Apr-2021 2,614,728.86 XDR 3,759,300.27 USD 3,759,30027 USD 3,759,30027 USD to designated account
WA No. 3.04.2021- Documentation of prior advance
29 30.09.2021 14-Oct-2021 2,817,925.14 XDR 3,980,009.29 USD 3,980,009.29 USD 3,980,009.29 USD o designated account
WA No. 01.10.2021- Documentation of prior advance
30 13.12.2001 21-Dec-2021 2,790,851.72 XDR. 3.898,345.41 USD 3,898.34541 USD 3,898,345.41 USD 10 designated account
WA No. 4,12.2021- Documentation of prior advance
32 31.03.2022 8-Apr-2022 2,366,357.82 XDR 3,244,773.51 USD 3,244,773.51 USD 3,244,773.51 USD to designated account
WA No 01.04.2022- Documentation of prior advance
33 31.05.2022 8-Jun-2022 2,775,063.08 XDR 3,734,013.89 USD 3,734,013.89 USD 3,734,013.89 USD to designated account
WA No 1.06.2022- Documentation of prior advance
34 10.08.2022 18-Aug-2022 2,834,105.85 XDR 3,732,37569USD 3,732,375.69 USD 3,732,375.69 USD to designated account
WA No 1.08.2022- Documentation of prior advance
35 20.10.2022 21-0ct-2022 3,133,610.00 XDR 3,988.239.46 USD 3,988,239.46 USD 3,988,239.46 USD to designated account
WA No L10.2022- 1 o3 hae2003 | 290549920 XDR | 391571221USD | 391571221USD | 3.915,712.21 UsD | Documentation of prior advance
36 16.02.2023 to designated account
WA No37 | 17922023 |y 110023 | 293141406 XDR | 3934,807.79USD | 3934807.79USD | 3,934,807.79 USD | Documentation of prior advance

30.06.2023 to designated account
WA Nod3 | L0293 | 9o o003 | 2,963963.35XDR | 3,977.875.94USD | 3977.87594USD | 3,977.87594 UsD | Documentation of prior advance

21.12.2023 to designated account
Total 44,520,787.56 XDR 61,126,706.85 USD | 61,126,706.85 USD 61,126,706.85 USD

Funds available: 1,767,550.74 XDR

The special purpose financial statements and accompanying notes were signed and approved on behalf the Project’s management on 28 December 2023 by:

Stefan POPA



LOCAL ROADS IMPROYEMENT PROJECT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED AT 31 OF DECEMRER 2023

1. GENERAL INFORMATION

The Government of the Republic of Moldova is implementing the Road Sector Program “Improving local road
Project) financed by the World Bank (WD), The Government is represented by the Ministry of Transport an¢
Infrastructure (MTRI), and the Implementing Agency is the State Road Administration (SRA).

The project has two components:

A. Rehabilitation and maintenance of Local Road Network

1. Rehabilitation and upgrading of approximatively 300 kilometers of Selected Corridors;

2. Supervision of civil work activities carried out under Part Al above, including the carrying out of Te:
Audits; and

3. Carrying out the feasibility studies and design of the works under Part Al above, and (b) desig
implementation of routine maintenance works in the Selected Corridors mentioned in part Al .
including access roads to said Selected Corridors.

B. Institutional and other strengthening measures

1. Building capacity for reform of management of local roads, including through: (a) strengtheni
institutional capacity of SRA; (b) developing a sustainable model for decentralization of road manag;
and (c) supporting the eventual implementation of the model developed under (b);

2. Developing and adopting of local roads planning, design and construction standards, includit
preparation of a local rods design manual and provision of related Training;

3. Strengthening of the Road Fund’s expenditure monitoring and evaluation system;

4. Implementing a framework for local roads maintenance, including through the preparation of the t
documents for the maintenance works to be carried out under Part A3 (b) above through, inter al
provision of technical advice and validation of design and costs for said works;

5. Designing and implementing a local roads safety program, which will include: (a) the introduction
Safe Villages concepts for the Selected Corridors; (b) the carrying out of an education campaign rela
the road safety; (c) the carrying out of local road safety audits; and

6. Project implementation, monitoring and evaluation, including the carrying out the Project audits.

The Project is financed through separate financing agreements between Government of the Republic of Moldo
World Bank.

Loan and Loan Financing
The financing agreement was signed in 2016 and its reference numbers are:
« Financing Agreement No. 5747 - MD of April 28, 2016.

2. ACCOUNTING POLICY

These Financial Schedules have been prepared by management in accordance with the requirements o
accounting and the IDA Financing Agreement, Credit No. 5747-MD dated 28 April 2016. On this basis sou
funds are recognized when received rather than eamed and uses are recoghized when paid rather than when in

3. SUBSEQUENT EVENTS

As a subsequent event for the project, management considers the payment which would be perforn
subsequent, for financial audit services. The closing balance of the designated account #227201
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